Key information document
PURPOSE
This document provides you with key information about this investment product. It is not marketing material. The
information is required by law to help you understand the nature, risks, costs and potential gains and losses of this
product and to help you compare it with other products.
PRODUCT
Name of product:

Nordic Solar Energy A/S, CVR no. 33367023 (the “Company”)

ISIN:
PRIIP manufacturer /
manager:
Competent authority:

DK0060475564

Contact information:

www.nordicsolar.eu or telephone +45 70 26 44 44

Date:

The information in this document is applicable from 1 January 2020.

Nordic Solar Management A/S, CVR no. 32677819
Danish Financial Supervisory Authority

You are about to purchase a product that is not simple and may be difficult to understand.
WHAT IS THIS PRODUCT?
Type: This product is an alternative investment fund that, in legal respects, is a public limited company.
Objective: The Company aims to create a long-term return for its investors through investment in an actively managed
portfolio of solar parks in Europe.
The return on investment depends on the development in the number of hours of sunshine and to a lesser extent on
developments in European electricity prices, as most of the revenue is based on fixed electricity prices secured by
government guarantees or long-term price agreements. In addition, the Company's financing predominantly stems from
fixed-rate non-cancellable loans, which must constitute at least 50% of the total financing, just as the portfolio of solar
parks is geographically spread across Europe. The Company's operating assets are insured through all-risk insurance,
which covers both repairs and operating losses in the event of a breakdown.
The Company's strategy is to minimize the investment risk by a geographic spread of investments, a thorough due
diligence before completion of the solar park investments, a high proportion of fixed-rate loans in the total portfolio,
thoroughly prepared budgets with realistic assumptions, and by investing solely in solar parks in operation.
Intended retail investor: Aimed at semi-professional investors, the product requires a minimum investment of DKK
750,000. The product is offered to investors who want to balance and diversify the risk of their investment portfolios by
allocating funds to solar energy investments.
Maturity: The fund is open to ongoing investment commitments from investors, who are incorporated as new
investments are made. The fund does not have a pre-fixed expiry date.
WHAT ARE THE RISKS AND WHAT COULD I GET IN RETURN?
Risk indicator

1
Lower risk

2

3

4

5

6

7
6

Higher risk

The risk indicator assumes you keep the product for four years. The actual risk can vary considerably if
you cash in at an early stage and you may get back less. You may not be able to cash in early. You may
have to pay significant extra costs to cash in early. You may not be able to sell your product easily or you
may have to sell at a price that significantly impacts how much you get back.
The summary risk indicator indicates the risk of investing in the Company in relation to other products. It is based on the
fund's historical share prices over the past five years and reflects the volatility of the Company's shares and the
underlying assets. The Company's position on the risk scale is not fixed and may vary over time.
The primary risks of investing in the Company are the political risk, market risk, counterparty risk, cash deposit risk,
valuation risk, financing risk, gearing risk, technical / operational / legal risk, liquidity risk, natural disaster risk, interest
rate risk and currency risk. These risks can affect the value of the investment. The risk is not necessarily limited to these
conditions, which are, however, considered to be the most significant.
This product does not provide any protection against future market developments and you risk losing part or all of your
investment.
For further information on risks regarding this product, please see the section on risk analyses in the Company's Investor
Memorandum.
Performance scenarios
Investment DKK 750,000
Scenarios

Stress
scenario
Unfavourable
scenario
Moderate
scenario
Favourable
scenario

What you might get back after costs
Average return each year
What you might get back after costs
Average return each year
What you might get back after costs
Average return each year
What you might get back after costs
Average return each year

1 year

639,655
-14.7%
751,191
0.2%
795,427
6.1%
832,713
11.0%

2 years

650,994
-6.6%
775,814
1.7%
840,680
6.0%
900,635
10.0%

4 years
(recommended
holding period)
614,419
-4.5%
839,199
3.0%
939,056
6.3%
1,038,873
9.6%

The model shows the amount you may receive over the next 1, 2 and 4 years in different scenarios and by investing DKK
750,000. The scenarios shown indicate how the investment may develop and can be compared with the scenarios for
other products. The scenarios shown are estimates of future developments, based on current market conditions, and
thus not accurate indicators. The return on investment depends on market developments and a number of other factors,
as well as the life of the investment. The stress scenario shows the return under extreme market conditions, and a
potential default by the Company on its obligations has not been taken into account.
The figures shown include all costs of the product itself, but do not include any expenses paid to the investor's own
adviser(s). No account has been taken of individual tax matters that may have an effect on the return.
WHAT HAPPENS IF THE COMPANY IS UNABLE TO PAY OUT?
You may lose all or part of your investment if the solar parks do not generate profits or if the Company becomes
insolvent. No compensation or guarantee schemes will compensate you for such loss.
WHAT ARE THE COSTS?
The reduction in yield (RIY) shows what impact the total costs you pay will have on the investment return you might get.
The total costs include one-off costs, recurring costs and incidental costs.
The amounts shown here are the cumulative costs of this product divided onto three different holding periods. They
include potential early exit penalties. The figures assume you invest DKK 750,000. The figures are estimates and may
change in the future.

Costs over time
The person selling you or advising you about this product may charge you other costs. If so, this person will provide you
with information about these costs and show you the impact that all costs will have on your investment over time.
Investment DKK 750,000
Scenarios
Total costs
Reduction in yield (RYI) per
year

If you cash in after
1 year
36,797
4.91%

If you cash in after 2
years
43,575
2.90%

If you cash in after 4 years
(recommended holding period)
57,996
1.93%

Composition of costs
The table below shows the impact each year of the different types of costs on the investment return you might get at the
end of the recommended holding period and what the different cost categories mean.
This table shows the impact on return per year
Entry costs

0.75%

The impact of the costs you pay when entering your
investment. The impact of the costs already included in the
price. This is the most you will pay, and you could pay less.

Exit costs

0.25%

The impact of the costs of exiting your investment when it
matures.

Ongoing costs

Other ongoing costs

0.24%

The impact of the costs that we take each year for managing
your investments.

Incidental
costs

Carried interests

0.63%

The impact of carried interest. We take these if the
investment has performed better than 0%. The final return
will be deducted from an amount of 10% after termination of
the investment.

One-off costs

HOW LONG SHOULD I HOLD IT AND CAN I TAKE THE MONEY OUT EARLY?
Recommended holding period: 4 years.
The product has no minimum holding period but is intended as a long-term investment. If a buyer can be found, shares in
the Company are freely transferable at any time with no penalties imposed. Please note that the product is illiquid as it is
not listed on a stock exchange, and no guarantee can be given that a buyer can be found for the product or that a buyer
will buy the product at the product's calculated value.
HOW CAN I COMPLAIN?
If you have any complaints about the product, the Manager's behaviour or the person who advised you about the product
or sold it to you, you can submit your complaint by email to legal@nordicsolar.eu
OTHER RELEVANT INFORMATION
We are obliged to provide you with additional documentation, such as investor information on the product in accordance
with section 62 of the AIFM Act on Investor Memorandums. To obtain this document and other product information,
please contact the Manager.

